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Item 1.01. Entry into a Material Definitive Agreement.

As previously disclosed on the Current Report on Form 8-K filed with the Securities and Exchange Commission (the “SEC”) on February 1, 2023,
we entered into an Assignment and Assumption of Lease Agreement, dated January 31, 2023 (the “Assignment Agreement”), with Smith & Wesson Sales
Company (formerly Smith & Wesson Corp.) (“SWSC”), as assignor, and consented to by RCS — S&W Facility, LLC (“RCS”) and Smith & Wesson
Brands, Inc. (“SWBI”), pursuant to which SWSC agreed to assign to us its rights as tenant under the Lease Agreement, dated October 26, 2017 (the
“Original Lease”), between Ryan Boone County, LLC, as landlord (the “Landlord”), and SWSC, as tenant, as amended by the First Amendment of Lease
Agreement, dated October 25, 2018 (“Amendment 1”), and as further amended by the Second Amendment to Lease Agreement, dated January 31, 2019
(“Amendment 2,” and collectively with the Original Lease and Amendment 1, the “Lease”), which assignment became effective on effective on January 1,
2024.

The Lease covers the approximately 632,000 square foot building and surrounding property located at 1800 North Route Z, Columbia, Boone
County, Missouri (the “Building”) where we had previously been subleasing approximately 361,000 square feet from SWSC pursuant to a Sublease, dated
as of August 24, 2020, by and between us and SWSC (the “Sublease”). The Lease provides us with an option to require the Landlord to expand the
Building by up to 491,000 additional square feet. The Lease term ends on November 26, 2038 and, pursuant to the Assignment Agreement, does not
provide for an extension of the term of the Lease. After the assignment of the Lease became effective, our total annual expense under the Lease, including
base rent, is $3.7 million, which represents an incremental $1.3 million above our annual expense under the Sublease. We expect to receive additional tax
and other incentives from federal, state, and local governmental authorities previously received by SWSC. SWSC and SWBI will guarantee the Lease
through the end of the initial term.

The above summary of the Lease is qualified in its entirety by reference to the complete terms and provisions of the Original Lease, Amendment 1,
and Amendment 2, which are attached hereto as Exhibits 10.1, 10.2, and 10.3, respectively, and incorporated by reference into this Item 1.01.

Certain statements contained in this Current Report on Form 8-K may be deemed to be forward-looking statements under federal securities laws, and
we intend that such forward-looking statements be subject to the safe-harbor created thereby. Such forward-looking statements include, among others,
estimates regarding the amount of the annual lease expense and expected tax and other incentives. We caution that these statements are qualified by
important factors that could cause actual results to differ materially from those reflected by such forward-looking statements. Such factors include the risks
associated with factors detailed from time to time in our reports filed with the SEC, including our Annual Report on Form 10-K for the fiscal year ended
April 30, 2023, filed with the SEC on June 28, 2023. We do not have, and expressly disclaim, any obligation to release publicly any updates or any changes
in our expectations or any change in events, conditions, or circumstances on which any forward-looking statement is based.

Item 1.02. Termination of a Material Definitive Agreement.

Effective December 29, 2023, as a condition precedent to the assignment of the Lease, we and SWSC agreed to terminate the Sublease. In connection
with such termination of the Sublease, we and SWSC also agreed to an apportionment of unresolved maintenance and repair items.

The description of the Sublease and the relationship between us and SWSC set forth under Item 1.01 of this Current Report on Form 8-K is
incorporated by reference into this Item 1.02.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

Number Description

10.1 Lease Agreement, dated as of October 26, 2017, by and between Ryan Boone County, LLC and Smith & Wesson Corp., as assigned to the

10.2 First Amendment to Lease Agreement, dated as of October 25, 2018, by and among Ryan Boone County, LLC, Smith & Wesson Corp.,

10.3 Second Amendment to [ease Agreement, dated as of January 31, 2019, by and among Ryan Boone County, LLC, American Outdoor

Exchange Commission on February 1, 2023).
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



https://www.sec.gov/Archives/edgar/data/1808997/000095017023001521/aout-ex10_2.htm
https://www.sec.gov/Archives/edgar/data/1808997/000095017023001521/aout-ex10_3.htm
https://www.sec.gov/Archives/edgar/data/1808997/000095017023001521/aout-ex10_4.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

AMERICAN OUTDOOR BRANDS, INC.

Date:  January 4, 2024 By: /s/ H. Andrew Fulmer

H. Andrew Fulmer
Executive Vice President, Chief Financial Officer, and Treasurer






